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AUDITORS' REPORT TO THE MEMBERS

We have audited the annexed balance sheet of LAHORE WASTE MANAGEMENT COMPANY {the Company)
as at 30 June 2014, the refated income ang expenditure account, statement of compretensive income,
cash flow statement and statement of fund together with the notes forming part thereof, for the year then
ended and we state that we have obtained all the information and explanations which, to the best of our
knowtedge and belief, were necessary for the purposes of our audit.

ttis the responsibility of the Company's management to establish and maintain a system of internal control,
and prepare and present the above said statements in conformity with the approved accounting standards
and the requirements of the Companies Ordinance, 1984. Our responsibility is to express an opinion on
these statements based on our audit.

We conduct our audit in accordance with the auditing standaras as applicable in Pakistan. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the above said
statements are iree of any material misstatement. An audit includes examining on a test basis, evidence
supporting the amounts and disciosures in the above said statements. An audit also includes assessing the
accounting peticies and significant estimates made by management, as well as, evaluating the overali
presentation of the above said statements. We pelieve that our audit provides a reasonable basis for our
opinion and, after que verification, we report that;

aj INQur opinion, proper books of accounts have been kept by tne Company as required by the
Companies Ordinance, 1984:

b) in Qur opinion:

i) the balance sheet and income and expenditure account together with the notes thereon have
been drawn up in conformity with the Companies Ordinance, 1984, and are in agreement with
the books of accounts and are further in accordance with accounting policies cansistentiy
applied except for changes as stated in note 4.1 of these financial statements, with which we
concur;

in the expenditure incurred auring the year was for the purpose of the Company's business; and

it} the business conducted, investments made and the expenditure incurred during the year were
in accordance with the objects of the Company.

o] in our opinion and to the best of our information and according to the explanations given to us, the
balance sheet, income and expenditure account, statement of comprehensive income, cash flow
statement and statement of fund tegether with the notes forming part thereof conform with
approved accounting standards as applicable in Pakistan, and give the information required Dy the
Companies Ordinance, 1984 in the manner 5o required and respectively give a true ard fair view of
the state of the Company's affairs as at 30 June 2014 and of the deficit, its cash flows,
comprehensive income and changes in fung for the year then ended; and

d) in our opinicn, no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVII! of
1980).

[ il
Charte%Accountants -~
Engagement Partner: Naseem Akbar
Lahore: 28 October 2014
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LAHORE WASTE MANAGEMENT COMPANY
(A Company set up under section 42 of
BALANCE SHEET

AL AT 30 JUNE 2014

the Companies Ordinance, 1984)

2014 2013
ALSETS Note Rupces Rupees
Non-current assets
P aperty. plant ang equipment 5 1.130 734 843 442 L83 653
mangible assels 5 541.315 282573
Leng term advances 7 1.281 849,156
Leng term depasits 338178625 27773875

1135093789 1.707.473.257

Current assets
Styve and spares |—

9.669,702 17 768116

R:uceivables against services 43 582 574 28751 447
A vances 4 1.470,029 270 1,539,537 394
1 0ft term prepayments 4912018 2,238,645
Accrued inlerest an bank deposits 1,845 668 -
Otner receivables 10 35,419,759 45843216
L xation 48,632,307 15.931,772
Cush and bank balances 11 2,079,587.571 1,427 166,725

3694,783,859 3082237316
TOTAL ASSETS :jf*__@?,ﬁ_{@?ﬂ?ﬁ}__ _ATBS.710573
FUND AND LIABILITIES
FLnd
Generat Tund (G.9C6 683 58%) {2.020,046,878)
Nan-current liabilities
Dederred grants 12| 7673974510 ] 2639.847,360 |
-G lerm financing 13 [_3,8:-‘4 392010 || 4.528.524 160

11.548.366 520 7168 366.520

Current liabilitios

"t 3ge and other payables 14 234,880,893 || 239078663
13.314,128 | 2,362,265

Arcrued mterest on financing

248,185,021 241 390 931
TUTAL FUND AND LIABILITIES _ 4829,8?7@?2_ _ 4785 710,573

CONTINGENCIES AND COMMITMENTS

—
i}

“re annexed notes from 1 to 30 form an integral pan of thj‘se financial statements,
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LAHIORE WASTE MANAGEMENT COMPANY

(A Company set up under section 42 aof the Companies Ordinance, 193

INCOME AND EXPENDITURE ACCOUNT

4]

FOR THE YEAR ENDED 30 JUNE 2014

Note

Inco- sz front services 16
Amomtzation of grants 17
Dhres t expenses 13
Grogs defigit

Administrative expenses 19
Othe - operaling expenses 20
Qlre income 21
Firance cost 22

Excess of expenditure over income before taxahon

Taxalian

Excess of expenditure over incame

2014 2013
Rupees Rupecs
215,414 362 148,631,280
3.548,183.654 J3.478 075,880
3,863,588 216 3828707 161}7
7.92G 434 937 5820559 363

(4.065,836.751)

198,022,858

601,060

198,623 928

(4,264 480 679
265 875,147

348,051,479 373,104 573

(4 346 637.011) (2,322,581 320;

14,346 637.011) (2.322 581 520;

Tre annexed nates frem 1 ta 30 tarm an inteqral part of these bnancial statements.
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LAHORE WASTE MANAGEMENT COMPANY
(A Company set Up under section 42 of the Companies Ordinance, 1984
STHRTEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2014

2014 2013

Rupees Rupees

Excess of expenditure aver income 4,346,637 01 1) {2,322,581.6820)

Ciher comprehensive income

Total comprehensive income for the year (4,346,637 011 (2,322‘581,6201

The annexed notes from 1 to 30 form an integral part of these financial stalements
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LAHORE WASTE MANAGEMENT COMPANY

{A Company set up under section 42 of the Companies Ordinance, 1984}

CASHFLOW STATEMENT
FOX THE YEAR ENDED 30 JUNE 2014

CA3H FLOWS FROM OPERATING ACTIVITIES

Ex. 55 of expenditure cver income before taxalion
Adastment for

Amorlization of granls

il tzrest on bank deposit

Depreciation and amortization

|
[
=

- rance cost

Effict on cash flow due to working capital changes

fincr2ase) ! decrease in current asscls
Sore and spares
T -ade debtars
Advances
Snort term prepayments
Cther receivables
{Decrease) /increase in trade and other payahles

Cauh generaled from operations
Inte rest received

Fir ance cost paid

Incirme tax paid

Net cash used in operating activities

CA3H FLOWS FROM INVESTING ACTIVITIES
Canital expenditure incurred

Dacrease in long term advances

fncoease in iong term deposits

Met cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Girz nts reneived during the year

Reseip's against fong term financing

Met cash from financing activities

Mg merease in cash and cash cguivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

T annexed notes from 1 1o 30 form an integral part of these financial statements

i
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(CHIEF EXECUTIVE QFFICER)

a

238 on disposat of property, planl and equipment

2014
Rupces

(4,246 637 011)

(3.812.683.854)
(97, 335,167)
30,128,862
601,060
348,051,479

2013

Rupees

(2,322 581,620}

{3.453 075 88D
(54,269.315;
20,673,548
4,569,758
373104 G73

(7,677,874.801)

{5.431 558 B28)

3,098,414 32.398,034
(13.831,127) (29751 ,447)
59,508,124 |{ (1,029.283.252)
(2,673.372) (1,738,021)

9,423,457 (25,505 138}
(4,147, 770)| 90,118 170
65,377,726 1963.851.654)

(7,511 496,875
95,385,459
(35.765

{8 355,450,450
54 280315
(1G,525)
(10,650 863)

)
{28.701.,535)
(7 444,848 B76)

(6.351,882 553)

(719,159,884)
1,261,848,156
(1,039,750)

{135 385,848}
1,286,920,477
(870.000)

541.649.522

1,150,864 6245

3.175.820,000
4 350,000,609

3,082,344.000
2,908,126,520

7 555,620,000

5,990,470,52C

552.420 846

1,427 166,725

789,477 596

837 694 128

~ 2,079.687 571

—

427 166,725
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LAHORE WASTE MANAGEMENT COMPANY

(/. Company set up under section 42 of the Companies Ordinance, 1984}
STATEMENT OF CHANGES IN FUND
FiIOR THE YEAR ENDED 30 JUNE 2014

Saance as at 61 July 2012

Fotal comprehensive incame for the year ended 30 June 2013

Balance as at 30 June 2013

Yol comprehensive income for the year enacd 30 June 2014

Hiiance as at 30 June 2014

The annexed notes fram 1 1o 30 form an integral pant of these financial statements

(CHIEF EXECUTIVE QERICER]

General
Fund

Rupees
(297,485 258)
(2.322.581.620)
(2,620,046,678)
(1,346.627.011)

(6,968,683 889)

(DIRECTGR)



